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CIN: LE7I90MHZDNPLE220404 CONSULTANCY LTD.

Date: May 14, 2024.

To, To,
BSE Limited, National Stock Exchange of India Limited,
The General Manager, The Manager, Listing Department
Department of Listing Operations, Exchange Plaza, C-1, Block-G,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Mumbai - 400 001 Mumbeai - 400 051
Scrip code: 543234 Trading Symbol: SECMARK

Dear Sir/Madam,

Sub: Outcome of the Board Meeting and Disclosures under Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors
of the Company at their meeting held today i.e. Tuesday, May 14, 2024, have inter - alia
considered and approved the following:

1. Audited (Standalone and Consolidated) Financial Results of the Company for the
quarter and financial year ended March 31, 2024 along with Auditor’s Report, pursuant
to Regulation 33 of the Listing Regulations.

We would like to state that D. Kothary & Co., Chartered Accountants, statutory auditors
of the company have issued audit reports with unmodified opinion on the financial
results.

2. Sale/Disposal of entire stake held by the Company in its Associate Company Trakiot
Solutions Private Limited (TSPL).

Time of commencement of Board Meeting Time of conclusion of Board Meeting
02:35 p.m. 04:35 p.m.

The above information is also available on the Company's website: https:/ /www.secmark.in




s SECMARK

CONSULTANCY LTD.

Kindly take this intimation in record in compliance with applicable statutory provisions.
Thanking you

Yours faithfully,

For SecMark Consultancy Limited

. Digitally signed by
SUn|| Kumar Sunil Kumar Bang

Date: 2024.05.14
Ba ng 1;:;8:53 +05'30'
Sunil Kumar Bang

Company Secretary & Compliance Officer

Enclosure: a/a



SECMARK CONSULTANCY LIMITED
CIN: L67190MH2011PLC220404
PLOT NO 36/227, RDP-10, SECTOR-6, CHARKOP, KANDIVALI WEST, MUMBAI- 400067

(Amount in Lakhs.)

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March 2024

Quarter ended Year ended
Sr No. Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Audited Audited Audited

1 Income
(a) Revenue from Operations 729.29 646.64 615.96/ 2459.17 174372
(b) Other Income 23.99 14.73/ 71.31 69.69) 83.23
(c) Total Income [ (a) + (b) ] 753.28 661.37| 687.26, 2528.86 1826.95

2 |Expenses
(a) Employee Benefits Expense 154.82 191.19 122.92 664,89/ 504.61
(b) Finance Costs 22.89 28.66 14.20| 103.96 37.27
(c) Depreciation and Amortisation Expense# 100.87 103.81 70.66 408.16 239.63
(d) Other Expenses* 233.27 316.30] 493.66 1670.83 1744.84
(e) Total Expenses [ (a) to (d) ] 511.85 639.96 701.44 2847.85 2526.35

3 |Profit before Exceptional Items and Tax [1 (c) - 2 ()] 241.43 21.41 (14.18) (318.99) (699.41)

4 |Exceptional Items = & = = =

5  [Profit before Tax [ 3+4 ] 241.43 21.41 (14.18) (318.99) (699.41)

6  |Tax Expenses
(a) Current Tax - - = 2 -
(b) Deferred Tax Charge /(Credit) 57.18] 5.39 (1.25) (82.53) (173.18)

7 |Profit after Tax[5-6 ] 184.25 16.02 (12.93) (236.46) (526.23)

8 Other Comprehensive Income/ (Loss) (net of tax) (3.67) - - (3.67) -

9 |Total Comprehensive I for the period [ 7+8 ] 180.58 16.02 (12.93) (240.13) (526.23)

10 |Paid-up Equity Share Capital (Face Value of Rs. 10 each) 1038.21 1038.21 1037.05 1038.21 1037.05

11 |Other Equity (Excluding Revaluation Reserve) 566.41 794.05

12 |Earnings per Equity Share*
-Basic (Rs.) 1.74 0.15 (0.12) (2.28) (5.07)
“Diluted (Rs.) 173 0.15 (0.12) (2.27) (5.04)
* Earnings per equity share for the quarter and nine months ended are not annualized.
See accompanving notes to the financial results
Notes:
1 # During the vear, depreciation include - (Amount in Lakhs.)
Particulars Quarter ended Year ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Depreciation on software applications purchased in last 3 93.96 96.93/ 63.61 380.57| 211.81
fianncial years

2 = Duri.ng the vear, other expenses include - (Amount in Lakhs.)

Particulars Quarter ended Year ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Software Support Services 34.86 80.69 100.00 766.00 812.00

3 The above audited results have been reviewed by the Audit Committee and approved in the meeting of Board of Directors held on 14th May
2024 and Statutory Auditors of the Company have carried out audit of the same.

4 The Company has migrated to the Main Board of National Stock Exchange of India Limited (NSE) and BSE Limited w.e.f October 16,
2023.Comparative figures of quarter ended March 31, 2023 as given above have been prepared by the management after exercising necessary
due diligence to ensure financial results reflect true and fair view of Company's affairs.

5  Financial results for the quarter ended 31st March 2023 were neither audited nor subjected to limited review by auditors.

6 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures for the full financial year ended March 31,
2024 and published unaudited figures for the nine months ended December 31, 2023 which were subjected to limited review by the statutory
auditor of the Company.

7 Previous year's figures are re-grouped, re-arranged, re-classified wherever necessary.

Place : Mumbai
Date: May 14, 2024

By order of the Board of Directors
For SecMark Consultancy Limited
-~

\
\
RaviRamaiya

Managing Director & CE!
DIN: 03510258

-




SECMARK CONSULTANCY LIMITED

CIN: L67190MH2011PLC220404
PLOT NO 36/227,RDP-10, SECTOR-6, CHARKOP, KANDIVALI WEST, MUMBAI- 400067

(Amount in Lakhs.)
Audited Statement Of Assets & Liabilities

As at 31st March, 2024 As at 31st March, 2023
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 160.28 18222
(b) Capital Work In Progress 7.78 -
(¢) Other Intangible Assets 1,251.44 958.91
(d) Financial Assets
(i) Investments 26.90 26.90
(ii) Other Financial Assets 17.13 17.13
(e) Income Tax Assets (net) - =
() Deferred Tax Assets (net) 204.97 12243
(g) Other Non Current Assets 135.65 129.75
1,804.14 1,437.34
Current Assets
(a) Financial Assets
(i) Trade Receivables 98.46 117.13
(i) Cash and Cash Equivalents 1.00 22281
(iii) Bank Balance other than (ii) above 1,077.43 1.071.94
(iv) Loans 093 260
(v) Other Financial Assets g =
(b) Other Current Assets 153.16 228.81
1,330.97 1,643.29
TOTAL 3,135.11 3,080.62
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,038.21 1,037.05
(b) Other Equity 566.41 794.05
1,604.62 1,831.10
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings - -
(b) Provisions 29.79 18.63
29.79 18.63
Current Liabilities
(a) Finanwial Liabilities
(i) Borrowings 1,105.73 1,015.58
(i) Trade Payables
"Total Outstanding Dues of Micro and Small Enterprise 034 98.38
"Total Outstanding Dues of Creditors other than Micro and
Small Enterprise 301.98 4329
(iii) Other Financial Liabilities 43.91 4218
(b) Other Current Liabilities 46.34 29.07
(c) Provisions 2.40 2.39
1,500.71 1,230.89
TOTAL 3,135.11 3,080.62

By order of the Board of Directors
For SecMark Consultancy Limited

N
Place : Mumbai I&anaiya :

Date: May 14, 2024 Managing Director & CEO
DIN: 03510258




SECMARK CONSULTANCY LIMITED
CIN: L67190MH2011PLC220404

Cash Flow Statement for the Year ended 31st March, 2024

(Amount in Lakhs.)

As at 31st March, 2024 As at 31st March, 2023
A Cash Flow from Operating Activities
Net Profit/ (Loss) Before Tax (318.99) (699.41) |
Adjustments :
Depreciation and Amortisation Expenses 408.16 239.63
Interest Income (65.52) (79.45) ‘
Interest Expenses 103.94 37.25 |
Provision /(Reversal) for Doubtful Debts 0.00 -
Employee Compensation Expenses (ESOP) 8.99 5.66
Loss on sale of Investment 0.00 224
Loss on sale of Asset 0.00 0.00
Gratuity Provision 0.00 392
Exceptional Items 0.00 - i
Credit Balance Written Back 0.00 - !
Other Comprehensive Income (3.67) -
Operating Profit before Working Capital Changes 132.91 (490.16)
Movements in Working Capital
Decrease/ (Increase) in Trade Receivables and Other Advances 90.09 (55.11)
Increase/ (Decrease) in Trade Payables and Other liabilities 190.83 58.13
280.91 3.02
Cash Generated from Operations Activities 413.82 (487.19)
Income taxes paid (net of refunds) 0.00 (21.20)
Net Cash Generated from Operating Activities (A) 413.82 (508.34)
B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (686.53) (194.45)
Increase in Fixed Deposits (5.49) (70.69)
(Purchase)/ Sale of Investments (net) 0.00 62.47
Interest Received 65.52 79.45
Net Cash Generated from Investing Activities (B) (626.51) (123.23)
€ Cash Flow from Financing Activities
(Repayment) /Proceed of borrowings from financial institutions/Others 90.15 890.79 ’
Proceeds from allotment of shares ESOP 4.65 -
Interest Paid (103.99) (37.25)
Net Cash Used in from Financing Activities (©) (9.14) 853.55
Net Increase In Cash and Cash Equivalents (A+B+C) (221.83) 221.98
Cash and Cash Equivalents at beginning of year 222.81 0.83
Cash and Cash Equivalents at end of year 1.00 222.81

By order of the Board of Directors
For SecMark Consultancy Limited

~

Place : Mumbai avi Ramatya
Date: May 14, 2024 Managing Director & CEO
DIN: 03510258




(‘/)\\/ D. KOTHARY & CO.

Chartered Accountants

Independent Auditor’s Report on Audited Standalone Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of
SecMark Consultancy Limited

Opinion

We have audited the accompanying Standalone Financial Results of SecMark Consultancy Limited (“the
Company”) for quarter and year ended 31st March 2024 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

L. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

II.  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial information
for year ended 315t March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the annual financial statements. The Company’s Board of Directors are
responsible for the preparation and presentation of the standalone financial results that give a true and
fair view of the net profit/loss, and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111  E-mail: Info@dkothary.com  Website : www.dkothary.com



(A( D. KOTHARY & CO.

Chartered Accountants

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

- Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 « E-mail: Info@dkothary.com e Website : www.dkothary.com
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Chartered Accountants

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters
The statement includes the results for quarter and year ended 31st March, 2024 being the balancing figure

between audited figures in respect of the full financial year and the published audited year to date figures
up to the nine months of the current financial year which were limited review by us.

For D. Kothary & Co.
Chartered fAccountants

Partner

Place: Mumbai
Date: May 14, 2024

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 « E-mail: Info@dkothary.com « Website : www.dkothary.com



SECMARK CONSULTANCY LIMITED
CIN: L67190MH2011PLC220404
PLOT NO 36/227, RDP-10, SECTOR-6, CHARKOP, KANDIVALI WEST, MUMBALI- 400067

(Amount in Lakhs.)

Audited Consolidated Financial Results for the Quarter and Year ended 31st March 2024
Quarter ended Year ended
Sr No. Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Audited Audited Audited

1 Income
(a) Revenue from Operations 729.29 646.64 615.96 2459.17| 1743.72
(b) Other Income 24.10 14.73 71.44| 69.80 83.36
(c) Total Income [ (a) + (b) ] 753.39, 661.37 687.39 2528.97 1827.08

2 Expenses
(a) Employee Benefits Expense 154.82] 191.19 122,92 664.89 504.61
(b) Finance Costs 22.90 28.66 14.21 103.98 37.28
(¢) Depreciation and Amortisation Expense# 100.87 103.81 70.66 408.16 239.63
(d) Other Expenses* 233.37, 316.30 493.76 1670.93 1744 .94
(e) Total Expenses [ (a) to (d) | 511.96 639.96 701.55 2847.96 2526.46

3 Profit before Exceptional Items and Tax [1 (c) - 2 (e)] 241.43 21.41 (14.16) (318.99) (699.38)

4 Exceptional Items - = - = -

5 [Profit before Tax [ 3+4 | 241.43 21.41 (14.16) (318.99) (699.38)

6 |Tax Expenses

a) Current Tax = - s = <
(b) Deferred Tax Charge /(Credit) 57.18 5.39 (1.25) (82.53) (173.18)

7 Profit after Tax [5-6 ] 184.25 16.02 (12.91) (236.46) (526.21)

8 |Add: Share in (loss)/ profit of associates 7.51 (14.18) 7.30 (6.67) 4.60

9 _|Total Profit or (Loss) for the period { 7+8 | 191.75 1.84 (5.61) (243.14) (521.61)

10 |Add: Other Comprenesive Income net of Taxes (3.67) - = (3.67) -

11 |Total Comp ive Income for the period [ 9+10 | 188.09 1.84 (5.61) (246.80) (521.61)

12 |Paid-up Equity Share Capital (Face Value of Rs. 10 each) 1038.21 1038.21 1037.05 1038.21 1037.05

13 |Other Equity (Excluding Revaluation Reserve) 562.34 796.65

14 |Earnings per Equity Share*
-Basic (Rs.) 181 0.02] (0.05) (2.28) (5.07)
-Diluted (Rs.) 1.80 0.02 (0.05) (2.27) (5.04)
* Earnings per equity share for the quarter and nine months ended are not annualized.
See accompanying notes to the financial results
Notes:
1 # During the year, depreciation include - (Amount in Lakhs.)
Particulars Quarter ended Year ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Depreciation on software applications purchased in last 3 93.96 96.93 63.61 380.57 211.81
fianncial years

2 *During the year, other expenses include - (Amount in Lakhs.)

Particulars Quarter ended Year ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Software Support Services 34.86 80.69 100.00 766.00 812.00

3 The above audited results have been reviewed by the Audit Committee and approved in the meeting of Board of Directors held on 14th May
2024 and Statutory Auditors of the Company have carried out review of the same

4 The Company has migrated to the Main Board of National Stock Exchange of India Limited (NSE) and BSE Limited w.e.f October 16,
2023.Comparative figures of quarter ended March 31, 2023 as given above have been prepared by the mamagement after exercising necessary
due diligence to ensure financial results reflect true and fair view of Company's affairs.

5  Financial results for the quarter ended 31st March 2023 were neither audited nor subjected to limited review by auditors.

6  The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures for the full financial year ended March 31,
2024 and published unaudited figures for the nine months ended December 31, 2023 which were subjected to limited review by the statutory
auditor of the Company.

7 Previous year's figures are re-grouped, re-arranged, re-classified wherever necessary.

Place : Mumbai
Date: May 14, 2024

By order of the Board of Directors
For SecMark Consultancy Limited
Rivi Ramaiya

Managing Director & CEQ
DIN: 03510258




SECMARK CONSULTANCY LIMITED
CIN: L67190MH2011PLC220404
PLOT NO 36/227,RDP-10, SECTOR-6. CHARKOP, KANDIVALI WEST, MUMBAI- 400067

(Amount in Lakhs.)

Audited Statement Of Assets & Liabilities

As at 31st March, 2024 As at 31st March, 2023
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 160.28 182.22
(b) Capital Work In Progress 7.78 -
(c) Other Intangible Assets 1,251.44 958.91
(d) Financial Assets
(i) Investments 20.80 27.48
(ii) Other Financial Assets 17.13 17.13
(e) Income Tax Assets (net) = =
(f) Deferred Tax Assels (net) 204.97 122.43
(g) Other Non Current Assets 135.65 129.75
1,798.04 1,437.91
Current Assets
(a) Financial Assets
(i) Trade Receivables 98.46 117.13
(ii) Cash and Cash Equivalents 2.31 224.03
(iii) Bank Balance other than (ii) above 1,078.34 1,072.85
(iv) Loans 0.93 260
(v) Other Financial Assets - "
(b) Other Current Assets 153.16 228.81
1,333.21 1,645.43
TOTAL 3,131.25 3,083.33
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,038.21 1,037.05
(b) Other Equity 562.34 796.65
1,600.55 1,833.70
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings - -
(b) Provisions 29.79 18.63
29.79 18.63
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,105.73 1,015.58
(ii) Trade Payables
"Total Outstanding Dues of Micro and Small Enterprise 0.34 98.38
‘Total Outstanding Dues of Creditors other than Micro and
Small Enterprise 301.98 43.29
(iii) Other Financial Liabilities 43.91 4218
(b) Other Current Liabilities 46.55 29.17
() Provisions 240 239
1,500.91 1,231.00
TOTAL 3,131.25 3,083.33

Place : Mumbai
Date: May 14, 2024

By order of the Board of Directors
For SecMark Consultancy Limited

-

RavilRamaiya
Managing Director & CEQ
DIN: 03510258




SECMARK CONSULTANCY LIMITED
CIN: L67190MH2011PLC220404

Consolidated Cash Flow Statement for the Year ended 31st March, 2024

(Amount in Lakhs.)

As at 31st March, 2024 As at 31st March, 2023
A Cash Flow from Operating Activities
Net Profit/ (Loss) Before Tax (318.99) (699.38)
Adjustments :
Depreciation and Amortisation Expenses 408.16 239.63
Interest Income (65.52) (79.47)
Interest Expenses 103.94 37.25
Provision /(Reversal) for Doubtful Debts 0.00 -
Employee Compensation Expenses (ESOP) 8.99 5.66
Loss on sale of Investment 0.00 224
Loss on sale of Asset 0.00 0.00
Gratuity Provision 0.00 3.92
Exceptional Items 0.00 -
Credit Balance Written Back 0.00 -
Other Comprehensive Income (3.67) -
Operating Profit before Working Capital Changes 132.91 (490.15)
Movements in Working Capital
Decrease/ (Increase) in Trade Receivables and Other Advances 90.09 (55.11)
Increase/ (Decrease) in Trade Payables and Other liabilities 190.93 58.13
281.01 3.02
Cash Generated from Operations Activities 413.92 (487.13)
Income taxes paid (net of refunds) 0.00 (21.20)
Net Cash Generated from Operating Activities (A) 413.92 (508.33)
B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (686.53) (194.45)
Increase in Fixed Deposits (5.49) (71.61)
(Purchase)/ Sale of Investments (net) 0.00 63.47
Interest Received 65.52 79.47
Net Cash Generated from Investing Activities (B) (626.51) (123.13)
C Cash Flow from Financing Activities
(Repayment) /Proceed of borrowings from financial institutions/Others 90.15 890.79
Proceeds from allotment of shares ESOP 4.65 -
Interest Paid (103.94) (37.25)
Net Cash Used in from Financing Activities Q) (9.14) 853.55
Net Increase In Cash and Cash Equivalents (A+B+C) (221.72) 222.09
Cash and Cash Equivalents at beginning of year 224.03 1.94
Cash and Cash Equivalents at end of year 2.31 224.03

By order of the Board of Directors
For SecMark Consultancy Limited

Place : Mumbai RaVi Ramaiya
Date: May 14, 2024 Managing Director & CEQ
DIN: 03510258




O " D.KOTHARY & CO.

Chartered Accountants

Independent Auditor’s Report on Audited Consolidated Quarterly and Year to Date Financial
Results of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To The Board of Directors of
SecMark Consultancy Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of SecMark
Consultancy Limited (“the Parent” or “the Company”) and its subsidiaries (the Parent Company and
its subsidiaries together referred to as "the Group"), its associate for quarter and year ended March 31,
2024 (“the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities:
Subsidiaries
i) Markets on Cloud Private Limited
ii) Sutra Software Services Private Limited
r Associate
‘ i) Trakiot Solutions Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended, in this regard; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid
own in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial information
for the year ended 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the annual consolidated financial statements. The Holding Company’s Board
of Directors are responsible for the preparation and presentation of the consolidated financial results
that give a true and fair view of the net profit/loss and other comprehensive income other financial
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in in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for -
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of -
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exi; e
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related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated financial results,
which have been audited by other auditors, such other auditors remain responsible of the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities ‘included in the consolidated financial results of which*we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. :

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit financial results and other financial in respect of the subsidiaries, whose financial
results/information reflect total assets of Rs. 2.23 lakhs as at 31st March 2024, total revenue of Rs. 0.11
lakhs and Rs. 0.11 lakhs, total net (loss)/profit of Rs. 0.00 lakhs and Rs. 0.00 lakhs for the quarter and
year ended 31st March 2024, respectively. These audited financial results and other financial
information have been audited by other auditor, whose reports have been furnished to us by the
management. ‘

We did not audit financial results and other financial in respect of an associate, whose financial
results/information reflect Group's share of net (loss)/profit of Rs. 7.51 lakhs and Rs. (6.67) lakhs for
the quarter and year ended 31st March 2024. These audited financial results and other financial
information have been audited by other auditor, whose reports have been furnished to us by the
management.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.
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The statement includes the results for quarter and year ended 31st March, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published audited year to
date figures up to the nine months of the current financial year which were limited review by us.

Mehul
(Partner)
Membership No. 132650

UDIN: 24132650 8K

. Patel

Place: Mumbai
Date: May 14, 2024
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